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A new copper-focused 
exploration and 
development Company.

Corporate Presentation / November 2025
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Cautionary Statement
This presentation does not constitute an offering of securities and the information contained herein is subject to the information

contained in thedpnqbozǃtcontinuous disclosure documents at www.Sedarplus.ca

This presentation includes certain statements that constitute ǆgpsxbse-looking tubufnfoutǇ-and ǆgpsxbse-looking jogpsnbujpoǇ

within the meaning of applicable securities laws )ǆgpsxbse-looking tubufnfoutǇand ǆgpsxbse-looking jogpsnbujpoǇare collectively

referred to as ǆgpsxbse-looking tubufnfoutǇ-unless otherwise stated). These statements appear in a number of places in this

presentation and include statements regarding our intent, or the beliefs or current expectations of our officers and directors. Such

forward-looking statements involve known and unknown risks and uncertainties that may cause our actual results, performance or

achievements to be materially different from any future results, performance or achievements expressed or implied by such

forward-looking statements . When used in this presentation words such as ǆcfmjfwfǇ-ǆboujdjqbufǇ-ǆftujnbufǇ-ǆqspkfduǇ-ǆjoufoeǇ-

ǆfyqfduǇ-ǆnbzǇ-ǆxjmmǇ-ǆqmboǇ-ǆtipvmeǇ-ǆxpvmeǇ-ǆdpoufnqmbufǇ-ǆqpttjcmfǇ-ǆbuufnqutǇ-ǆtffltǇ-ǆdpoujovfǇand similar expressions

are intended to identify these forward-looking statements . Forward-looking statements may relate to thedpnqbozǃtfuture outlook,

guidance and anticipated events or results and may include statements regarding the dpnqbozǃtfuture financial position, future

exploration and development of mineral properties, life of mine, future production, mine plan, business strategy, budgets, litigation,

projected costs (including without limitation, cash costs per ounce and all-in sustaining costs), financial results, taxes, plans and

objectives, the timing of targeted components of the dpnqbozǃtstrategic plan outlined in this presentation, the extension of the

forbearance agreement, the timing of the update to resource and reserves estimates and statements with respect to successful

completion of the transactions described herein and regulatory and shareholder approvals of such transactions . We have based

these forward-looking statements largely on our current expectations and projections about future events and financial trends

affecting the financial condition of our business. These forward-looking statements were derived utilizing numerous assumptions

regarding expected growth, results of operations, performance and business prospects and opportunities that could cause our

actual results to differ materially from those in the forward-looking statements . While the company considers these assumptions to

be reasonable, based on information currently available, they may prove to be incorrect . Accordingly, you are cautioned not to put

undue reliance on these forward-looking statements . Forward-looking statements should not be read as a guarantee of future

performance or results. To the extent any forward-looking statements constitute future-oriented financial information or financial

outlooks, as those terms are defined under applicable Canadian securities laws, such statements are being provided to describe the

current anticipated potential of the company and readers are cautioned that these statements may not be appropriate for any other

purpose, including investment decisions. Forward-looking statements are based on information available at the time those

statements are made and/or management's good faith belief as of that time with respect to future events, and are subject to known

and unknown risks and uncertainties, including inherent risks and uncertainties in a suspension and restart of operations, the effect

of thedpnqbozǃtnon-compliance with its debt covenants and other financing arrangements, uncertainties with respect to servicing

the financings and those risks and uncertainties outlined in our most recent AIF and other documents filed on www.Sedarplus.ca,

that could cause actual performance or results to differ materially from those expressed in or suggested by the forward-looking

statements . To the extent any forward-looking statements constitute future-oriented financial information or financial outlooks, as

those terms are defined under applicable Canadian securities laws, such statements are being provided to describe the current

anticipated potential of the company and readers are cautioned that these statements may not be appropriate for any other

purpose, including investment decisions. Forward-looking statements speak only as of the date those statements are made. Except

as required by applicable law, we assume no obligation to update or to publicly announce the results of any change to any forward-

looking statement contained or incorporated by reference herein to reflect actual results, future events or developments, changes in

assumptions or changes in other factors affecting the forward- looking statements, except as required by law. If we update any one

or more forward-looking statements, no inference should be drawn that we will make additional updates with respect to those or

other forward-looking statements . You should not place undue importance on forward-looking statements and should not rely upon

these statements as of any other date. All forward-looking statements contained in this presentation are expressly qualified in their

entirety by this cautionary statement .

Rory Ritchie, P.Geo., a Qualified Person as defined under national instrument 43-101 has reviewed and approved the corresponding

scientific and technical disclosure throughout this presentation.

For additional information on Kobrea Exploration Corp. Visit www.Sedarplus.ca.
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KOBREA OPPORTUNITY

Å Kobrea holds option to acquire 100% interest in 733 km2

of southern Neogene Porphyry Belt, Mendoza, Argentina

Å Neogene Porphyry Belt contains 1st and 3rd largest 
copper inventories in the world

- Rio Blanco / Los Bronces, El Teniente

Highly Prospective Exploration Portfolio with Multiple Cu ƿAu ƿMo Porphyry Targets

First Mover 

Advantage

ǋ Western Malargüe Mining District announced by 
government of Mendoza in April 2024

ǋ Vastly improved socio-economic landscape ƿSeveral 
drilling permits have been issued in 2024 for the first 
time

Å 7 projects, each with Cu-Au-Mo porphyry prospects

Å 12 copper porphyry targets identified by previous operators 

ƺ Two mapped and sampled Cu-Au porphyry systems

Å Moderate elevation ƿ2,500 to 4,000 metres

A World-Class 
Copper-District

Western Malargüe

Copper Projects
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Neogene Porphyry 
Copper Belt
Metallogenic belt containing some of the largest copper deposits in 
the world.

Late Miocene ƿEarly Pliocene metallogenic belt includes:

- Rio Blanco ƿLos Bronces
- El Teniente
- Los PelambresƿEl Pachon

This world -class porphyry copper belt continues south to the Western 

Malargüe Copper Projects
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Los Broncesƹrioblancoƿ204.3 Mt Cu
204.3 Mt of contained Copper ω Highest copper endowment globally

El Teniente ƿ128.5 Mt Cu
128.5 Mt of contained Copper ω 3rd largest copper deposit globally

Argentina
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The Province 
of Mendoza

One of the most thriving economies 
in Argentina, containing a bioceanic
corridor that connects the Atlantic 
with the Pacific

Alfredo Cornejo

The government of Mendoza is 
making a concerted effort to 
promote mineral exploration and 
mining in the Province.

Jimena Latorre

ǆMboe!pg!PqqpsuvojujftǇ

Dpsofkp;!ǆNfoep{b!rvjfsf!ibdfs!njofs˥b!tvtufoubcmfǇ!ƿImpulsa Mendoza Kjnfob!Mbupssf;!ǆUsbcbkbnpt!fo!qptjdjpobs!b!Nfoep{b!dpnp!vo!mvhbs!
ef!eftbsspmmp!ef!mb!joevtusjb!ef!njofs˥b!z!fofsh˥bǇ!ƿImpulsa Mendoza

https://impulsamendoza.com.ar/noticias/cornejo-mendoza-quiere-hacer-mineria-sustentable/
https://impulsamendoza.com.ar/noticias/cornejo-mendoza-quiere-hacer-mineria-sustentable/
https://impulsamendoza.com.ar/noticias/cornejo-mendoza-quiere-hacer-mineria-sustentable/
https://impulsamendoza.com.ar/noticias/jimena-latorre-trabajamos-en-posicionar-a-mendoza-como-un-lugar-de-desarrollo-de-la-industria-de-mineria-y-energia/
https://impulsamendoza.com.ar/noticias/jimena-latorre-trabajamos-en-posicionar-a-mendoza-como-un-lugar-de-desarrollo-de-la-industria-de-mineria-y-energia/
https://impulsamendoza.com.ar/noticias/jimena-latorre-trabajamos-en-posicionar-a-mendoza-como-un-lugar-de-desarrollo-de-la-industria-de-mineria-y-energia/
https://impulsamendoza.com.ar/noticias/jimena-latorre-trabajamos-en-posicionar-a-mendoza-como-un-lugar-de-desarrollo-de-la-industria-de-mineria-y-energia/
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Western Malargüe 
Mining District
The Western Malargüe Mining District (WMMD) is a tool developed by the 

Government of the Province of Mendoza through Impulsa Mendoza SA to respond 

to the challenge that the energy transition represents for the world.

ǆImpulsa Mendoza SA has developed a detailed environmental impact study in the entire WMMD 

area. It has also carried out studies of geological and infrastructure potential to shorten the times 

sfrvjsfe!gps!uif!fyqmpsbujpo!pg!njojoh!qspkfdut/Ǉ
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Impulsa Mendoza is the vehicle adopted by the province of Mendoza 

to develop a modern and sustainable mining sector. 

Its goal is to encourage and attract private investment to the mining sector, always 

seeking projects with public -private participation.

ImpulsaMendoza
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ǆFwfszpof!bhsfft!uibu-!po!b!qvsfmz!

ufdiojdbm!mfwfmǍuif!nptu!tusjljoh!jo!ufsnt!

of geological potential is in the northern area of the 

strip seen on the district map. That is, from the area 

xifsf!Dfssp!Bnbsjmmp!jt!mpdbufe!boe!vqxbset/Ǉ

- ManuelBenitez, former president of  interstate 

mining company YMAD

Western Malargüe 
Copper Projects
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A R G E N T I N AC H I L E

M E N D O Z A

Western Malargüe
Mining District 

7 Projectsƿ73,334 hectares (733 km 2)

ǋOption to acquire 100%

ǋRoad-accessible

ǋ65 km west of the city of Malargüe

Kobrea received approval for El Perdido drill permit in July 2025

Intermittent historical exploration (1997 ƿ2013)

ǋNo drilling to date



Western Malargüe 
Copper Projects
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Cuprum
Å11,451 hectares

ÅMultiple porphyry targets

Elena
Å11,440 hectares

ÅMultiple porphyry targets

Veronica
Å10,980 hectares

ÅMultiple porphyry targets

Sofi Project
Å9,667 hectares

Å4 Cu porphyry targets

El Perdido
Å6,877 hectares

ÅCu-Au-Mo porphyry target

Mantos de Cobre
Å13,432 hectares

ÅCu porphyry and skarn targets

El Destino
Å9,487 hectares

ÅCu-Au-Mo porphyry target

Follow us and see 
xibuǃt!ofyu"
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El Perdido
An Exposed Porphyry Copper Centre

2 km

* Photo taken from Cajon Chico prospect, 14 km to NW
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Granodiorite porphyry with quartz stockwork and 

overprinting phyllic alteration

View of El Perdido

from the north

El Perdido
2 x 2 km porphyry Cu-Au-Mo system:

Åmapped porphyry alteration

Åquartz diorite porphyry intrusions

Åquartz stockwork veining

Åanomalous Cu-Au-Mo geochemistry

Åfavourable geophysical expression

Å1,700 m x 250 m hydrothermal breccia

Well defined Cu-Au porphyry target
ÅRoad infrastructure within 5 km

ÅInitial drill test planned for 2025/2026 season
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El Perdido ƿGeology
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The prospect exhibits a porphyry / breccia complex 
at the center of 2 by 2 -kilometre porphyry system Multiphase 

hydrothermal breccias

Early quartz
diorite porphyries
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El Perdido porphyry system

2025 ASTER study

Copper geochemistry

Looking 350°
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Rock samples - Copper Rock samples - MolybdenumRock samples - Gold

El Perdido
Geochemistry

Anomalous copper -gold-molybdenum geochemistry associated with 

mapped area of quartz stockwork veining and potassic alteration.

Strongly altered and oxidized rocks have seen significant leaching.
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