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EXPLORATION

A newcopper-focused
exploration and

development Company.

Corporate Presentation / June 2026




Cautionary Statement

This presentation does not constitute an offering of securities and the information contained herein is subject to the information
contained inthe d p n q b oontindous disclosure documents at www.Sedarplus.ca

This presentation includes certain statements that constitute dzg p s Jdodkimget u b u f n Bl Wig Ip)s dJobkmge] ogpsnbuj po

within the meaning of applicable securities laws ) dzg p slooking € u b u f ndnd diég ¥ Jobksmige] 0 g p s n éreigolieadiviely
referred to as dzg p s Jodkimget u b u f n tintesstothkrwise stated). These statements appear in a number of places in this
presentation and include statements regarding our intent, or the beliefs or current expectations of our officers and directors. Such
forward-looking statements involve known and unknown risks and uncertainties that may cause our actual results, performance or
achievements to be materially different from any future results, performance or achievements expressed or implied by such

forward-looking statements. When used in this presentation words such as dzc f mjdibwofuljd-ddzfqtbow jf rilde  fp kd¥ dowliJ-o e LJ-

dzf y q fdah b ldAx]{ dagqnrblela LJp vdzr e Mdid pJo u f ndggnp w  fide mb LIndyg o tf ItEd hJo u and sirhilad expressions
are intended to identify these forward-looking statements. Forward-looking statements may relate to the d p n q b éuture putlook,
guidance and anticipated events or results and may include statements regarding the d p n q b dutre tfinancial position, future
exploration and development of mineral properties, life of mine, future production, mine plan, business strategy, budgets, litigation,
projected costs (including without limitation, cash costs per ounce and all-in sustaining costs), financial results, taxes, plans and
objectives, the timing of targeted components of the d p n q b strtedic plan outlined in this presentation, the extension of the
forbearance agreement, the timing of the update to resource and reserves estimates and statements with respect to successful
completion of the transactions described herein and regulatory and shareholder approvals of such transactions. We have based
these forward-looking statements largely on our current expectations and projections about future events and financial trends
affecting the financial condition of our business. These forward-looking statements were derived utilizing numerous assumptions
regarding expected growth, results of operations, performance and business prospects and opportunities that could cause our
actual results to differ materially from those in the forward-looking statements. While the company considers these assumptions to
be reasonable, based on information currently available, they may prove to be incorrect. Accordingly, you are cautioned not to put
undue reliance on these forward-looking statements. Forward-looking statements should not be read as a guarantee of future
performance or results. To the extent any forward-looking statements constitute future-oriented financial information or financial
outlooks, as those terms are defined under applicable Canadian securities laws, such statements are being provided to describe the
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current anticipated potential of the company and readers are cautioned that these statements may not be appropriate for any other
purpose, including investment decisions. Forward-looking statements are based on information available at the time those
statements are made and/or management's good faith belief as of that time with respect to future events, and are subject to known
add unknown risks and uncertainties, including inherent risks and uncertainties in a suspension and restart of operations, the effect
of thed p n g b aan-tompliance with its debt covenants and other financing arrangements, uncertainties with respect to servicing
the financings and those risks and uncertainties outlined in our most recent AIF and other documents filed on www.Sedarplus.ca,
that could cause actual performance or results to differ materially from those expressed in or suggested by the forward-looking
statements. To the extent any forward-looking statements constitute future-oriented financial information or financial outlooks, as
those terms are defined under applicable Canadian securities laws, such statements are being provided to describe the current
anticipated potential of the company and readers are cautioned that these statements may not be appropriate for any other
purpose, including investment decisions. Forward-looking statements speak only as of the date those statements are made. Except
as required by applicable law, we assume no obligation to update or to publicly announce the results of any change to any forward -
looking statement contained or incorporated by reference herein to reflect actual results, future events or developments, changes in
assumptions or changes in other factors affecting the forward - looking statements, except as required by law. If we update any one
or more forward-ooking statements, no inference should be drawn that we will make additional updates with respect to those or
other forward-looking statements. You should not place undue importance on forward-looking statements and should not rely upon
these statements as of any other date. All forward-looking statements contained in this presentation are expressly qualified in their
entirety by this cautionary statement.

Rory Ritchie, P.Geo., a Qualified Person as defined under national instrument 43-101 has reviewed and approved the corresponding
scientific and technical disclosure throughout this presentation.

For additional information on Kobrea Exploration Corp. Visit www.Sedarplus.ca.
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KOBREA OPPORTUNITY

A World-Class

() Copper-District

A Kobrea holds option to acquire 100% interest in 733 km?
of southern Neogene Porphyry Belt, Mendoza, Argentina

A Neogene Porphyry Belt contains 1t and 3" largest
copper inventories in the world
- Rio Blanco / Los Bronces, El Teniente

o First Mover
7\ Advantage

Nj Western Malargie Mining District announced by
government of Mendoza in April 2024

Nj Vastly improved socio-economic landscape p Several
drilling permits have been issued in 2024 for the first
time

HL Western Malargue
Copper Projects

A 7 projects, each with Cu-Au-Mo porphyry prospects
A 12 copper porphyry targets identified by previous operators
3 Two mapped and sampled Cu-Au porphyry systems

A Moderate elevation p 2,500 to 4,000 metres

Highly Prospective Exploration Portfolio with Multiple CpAup Mo Porphyry Targets



Neogene Porphyry
C O p p er B e It If CHILE . ARGENTINA

o)
![\r/l]etalloci;denic belt containing some of the largest copper deposits in P cific 8
< worid. Ocean B ohyry
@ _
LogBroncegioblance 204.3 mt cu _ e
204.3 Mt of contained Copper w Highest copper endowment globally A
Province
: of.
El Tenieptes.s mt cu _

128.5 Mt of contained Copper w 3" largest copper deposit globally

Late Miocene p Early Pliocene metallogenic belt includes:

- Rio Blancop Los Bronces
- El Teniente
- Los Pelambresp El Pachon

. Western Malargue
Copper Projects

This world -class porphyry copper belt continues south to the Western F’;m'r::w occurrences

Malargue Copper Projects @ Permian - Triassic
(O Permian
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I h e P rOVi n Ce One of the most thriving economies
In Argentina, containing a bioceanic
corridor that connects the Atlantic

Of I\/I e n d O Z a with the Pacific
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"...Clean energies require minerals to store the
energy and to transport the energy. Copper is a
great mineral to transport energy and Mendoza

has a lot of copper.”

-Alfredo Cornejo
Governor of Mendoza

inkeria sustentableL@l Impulsa Mendoza

The government of Mendoza Is
making a concerted effort to
promote mineral exploration and
mining in the Province.

“We are working to position Mendoza as a
place for the development of the mining and

energy industry.”

Jimena Latorre

Minister of Energy and
Environment, Mendoza
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Western Malargue
Mining District

The Western Malargte Mining District (WMMD) is a tool developed by the
Government of the Province of Mendoza through Impulsa Mendoza SA to respond
to the challenge that the energy transition represents for the world.

Impulsa Mendoza is the vehicle adopted by the province of Mendoza

to develop a modern and sustainable mining sector. ‘These studies have made it possible to

Its goal is to encourage and attract private investment to the mining sector, always determine that the region is very

seeking projects with public -private participation. suitable for mining development, as it

has enormous geological potential and

dimpulsa Mendoza SA has developed a detailed environmental impact study in the entire WMMD there is no competition for the use of
area. It has also carried out studies of geological and infrastructure potential to shorten the times land or water with any other productive
sfrv)jsfelgps!uif!fygmpsbujpo!pg!njojoh!qgspkfdut/ activity.

Impulddlendoza
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CHILE ARGENTINA

Western Malarglie =«
C O p p e r P rOJ e CtS ,“j | b e .;-Perdido

7 Projectsr3,334 hectares (733 km 2)

NOption to acquire 100%
NRoad-accessible
NG5 km west of the city of Malargue

Western Malarg
Mining District

Intermittent historical exploration (1997 p 2013)
NNo drilling to date

Kobrea completed the first drilling
orogram on these projects in |
nistory at El Perdido between HEwt szoell BHsr il w] Bu- | "'-.po!
January and April of 2026 ufdiojdbm! mfwfmAuifinptultu
of geological potential is in the northern area of the :

strip seen on the district map. That is, from the area
xi fsf! Dfssp!Bnbsjmmp!jt! mpdDb®

-Manuel Benitez former president of interstate
mining company YMAD

. \ Paved road
' Gravel road
~ |\ Earth road
T \ Drill permitted exploration project
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estern Malargue
opper Projects

() El Perdido

@ El Destino @® Veronica Sofi Project
A 6,877 hectares A 9,487 hectares A 10,980 hectares A 9,667 hectares
A Cu-Au-Mo porphyry target A Cu-Au-Mo porphyry target A Multiple porphyry targets A 4 Cu porphyry targets

Kobrea

EXPLORATION

b

O Cuprum © Mantos de Cobre Elena Follow us and see

A 11,451 hectares A 13,432 hectares A 11,440 hectares X1 bu!t! ofyu

~ 30 km
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| drill test

1A

dop Ini

El Perd

V|

MapUni

GRDP1
I HBX

MZDP
QDI
S DIP

28 QMDP2
'AND

Initial designed test p 3 x 500 m holes targeting the

center of 2 by 2-kilometre porphyry system

CSE: KBX | FSE F 31

10



| o Section A-A’
2026 DiamondDrillingProgram W ————

DD26ELFO01, 002 & 003
(002 & 003 out-of-plane)

LITHOLOGY LEGEND

Andesite Dikes
Diorite Late-Mineral

Monzodiorite

Inter-Mineral

Porphyry

Biotite-magnetite breccia
Granodiorite Porphyry 2

Hydrothermal breccia

Quartzdiorite Porphyry __I Early

Granodiorite Porphyry 1 Porphyry

"Green" Breccias

Andesite L1 Cordon def Burrero
Volcame Compiex
Rhyolite Dikes L3 (17 - 13 Ma)

Diorite L2

M EE FEE'H DEN

Limit of phyllic alteration

. Diorite (late) . Diorite porphyry

COPPER . . . "EARLY-MINERAL"
1 m = 600 ppm . Breccia B Quartz diorite porphyry 2 INTRUSIONS

(at 1:7500 scale) . Andesite Quartz diorite porphyry 1




Azi: 088°
Dip: -56°
EOH: 603m

Legend
I anps [l PD PQD3

B DIOR

OVB

12 CSE:

PM

1BX [] PQD

PQD2

KBX | FSE:

CuMax
0.3%

PD p Diorite porphyry
(inter-mineral)

DIORp Diorite (late)

PQD:Early quartz diorite porphyry @ 336.4 m
showing potassic alteration and stockwork veining

- 0.13% Cu, 0.12 ppm Au, 1.2ppm Ag.

PQD2with minor hydrothermal breccia

ANDS: Andesite with sporadic early PQD dikes @ 443.5 m
-0.3% Cu, 0.13 g/t Au (2 m sample)

Qtzpy-Cp veins @ 460.5

m -0.18% Cu, 122.9ppm Ag

(2 m sample)



Azi: 042°
Dip: -56°
EOH: 474.2m

Plunge 00
Looking North

0,00 125,00 250,00 375,00 500,00

13 CSE: KBX | FSE: F

CuMax:
0.16%

PD p Diorite porphyry (inter-mineral)

DIORp Diorite (late)

PQD2/MBX - Magmatic
breccia p PQD2 matrix
with PG2 clasts

PG2/PQD2p
Granodiorite to quartz
diorite porphyry p strong
sericite alteration.

PQD2p Quartz diorite
porphyry with SCC alteration
(sericite, illite, chlorite)
overprinting potassic
alteration.



éﬁ; :-%85;1: ii ]IcDQDZIBXp 1!_Ii3molgi2te matrix,
EOH: 245.5m e o ragments of PQ
W E

PQD3p Quartz diorite
porphyry (leached)
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\\\
, 29
CuMax_
0.33%
PQD/PQD3p Two phases of early quartz
Legend diorite porphyry. Chalcocite replacing py/Cp.
. ANDS . PQD PQD3p Quartz diorite
HBX PQD2 porphyry (early)

B mBX PQD3

PG p Granodiorite porphyry with blocks
of andesite host rock

PG

**x** DD26ELPOOS failed to reach target depth p lost in
fault zone at 245.5 metres




2026 Diamond Drilling Program- Conclusions

El Perdido represents a bonafide
porphyry Cu-Au-Mo system

Copper mineralization as chalcopyrite
and supergene chalcocite mineralization
Numerous early-mineral porphyry
phases

Localized potassic alteration and strong
guartz stockwork veining

Large hydrothermal alteration footprint
Drilling to date has intersected pyrite-
dominated portion of the system

oo To  Io I

Plans moving forward:
A Deeper drilling

A Lateral drill tests
A Mitigate drilling complications

Vector towards the core of the deposit

15 CSE: KBX | FSE: F3I
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El Destino

1 x 3 km colour anomaly with:

A high-level porphyry-type alteration
A localized potassic alteration

A C
A C
A C

acite porphyry intrusions
uartz stockwork veining
uartz-tourmaline breccias

A anomalous Cu-Au geochemistry

El Destino porphyry CuAu
prospect p looking east

AN i

2 N R .

ot :;"‘M".' 18 :
- - ad

Quartz-tourmaline breccia

e
Ve ~t-

- ':"‘.?

Alteration at El Destino
porphyry target




Pleistocene
ignimbrite
(cover rock)

El Destino

Pleistocene
*© - Ignimbrite
~ . (cover rock)

.
-

. -
“

N

: 7/
Pad®
.

Intrusions: Breccias:
A Diorite (early) A Anhydrite cemented
A Diorite (late) A Quartz-tourmaline cemented

A Dacite porphyry (inter-mineral)

Cover Rock: Footprint could be
A Pleistocene ignimbrite larger than shown
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